TOWN OF NORTHBRIDGE
OFFICE OF THE TOWN MANAGER
NORTHBRIDGE TOWN HALL
7 MAIN STREET

WHITINSVILLE, MASSACHUSETTS 01588
Phone- (508) 234-2095 Fax- (508) 234-7640
www.northbridgemass.org

Theodore D. Kozak
Town Manager

MEMORANDUM

DATE: February 27, 2009

TO: Board of Selectmen

FROM: Theodore D. Kozak, Town Manager

SUBJECT: FY 2010 Budget and Revenue Forecast

Enclosed please find a copy of my FY 2010 budget and revenue forecast for
your review, which I will present to the Board on March 9, 2009.

If you have any questions prior to the meeting, please feel free to contact me.
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FINGROUP WORKSHEET

Calculations for Levy Limit

3/10/09 12:46

FY 09 FY 10
Levy limit 14,011,893.00 14,616,270.00
2 1/2 Increase 350,297.00 365,407.00
New Growth 175,000.00 150,000.00
Existing Debt Exclusion 960,277.52 879,327.00
Projected Debt Exclusion 678,000.00

2 1/2 override

Allowable Tax Levy

Revenue Calculation

Actual Tax Levy

16,175,467.52

16,175,467.52

16,011,004.00

16,011,004.00

Estimated Receipts 2,600,000.00 2,400,000.00
State Aid 19,370,695.00 18,629,474.00
Free Cash 597,000.00 1,250,000.00
Other Available Funds

Current Year Transfers 0.00

Other Available Funds/Transfers 550,000.00 550,000.00
Fd. Balance Reserved For 0.00

Extra/Unforeseen Expenditures 50,000.00 50,000.00
Total Revenue 39,343,162.52 38,890,478.00
Charges Against Revenue

Deficit/Court Charges/Snow 335,000.00 370,000.00
State and County Charges 164,532.00 168,992.00
Allowances for Abatements 250,000.00 225,000.00
Tax Title Charges 10,000.00 5,000.00
Offset (FY 95 school choice) 572,693.00 702,461.00
Cherry Sheet Offset 305,313.00 337,889.00
Other Offset (53E1/2) 0.00

Transfers in current FY 0.00

Total Charges

1,637,538.00

1,809,342.00

Total Funds Available |

$37,705,624.52 |

$37,081,136.00 |

Budget Requests

36,940,401.00

ATM Requests/Capital ltems

New Projected Debt

STM Articles

37,080,080.00

Total Uses of Funds f

Difference |

59,000.00 0.00
678,000.00 0.00
25,102.33 0.00

37,702,503.33 | | 0.00 |

3,121.19 | [ 1,056.00 |
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